First Frontier and CMA (Argentina) sign Cooperation Agreement
First Frontier Capital Limited (First Frontier) and Capital Markets Argentina (CMA) are pleased to
announce they have entered into a strategic Cooperation Agreement to promote foreign
investment in Argentina among UK and Continental European clients.
First Frontier is an independent London based investment bank focussed on providing institutional
investors with a “one-stop-shop” in respect of the Frontier Markets globally. First Frontier’s
offering comprises origination, research and execution in frontier and pre-frontier markets.
CMA is one of Argentina’s leading independent investment banks, with over 23 years of experience
in the Argentine Capital Markets, specializing in both fixed income and equity. CMA is the only
local investment bank covering the Merval index companies and relevant fixed income issues
uninterruptedly since 1990.
The co-operation agreement will enable First Frontier’s clients in the UK and Continental Europe
to receive co-branded equity research on Argentina, and to trade equities in Argentinian ADRs and
when possible also locally. In addition, First Frontier and CMA are also keen to explore other areas
of co-operation, such as corporate finance activities in public and private equity, fixed income and
cross-border M&A.
The signing of this agreement is an important milestone for First Frontier in terms of being able to
provide a truly global frontier market offering, spanning the entire frontier universe and time
zones from Vietnam to Argentina. Recent changes in the MSCI Frontier Markets Index have
increased Argentina’s weighting and many investors are also starting to follow the market more
closely in anticipation of potential political and economic changes following next year’s
presidential elections.
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Martin Gollner, Co-CEO of First Frontier, commented: “We’re extremely pleased to have signed
this agreement with CMA. We consider Argentina to be one of the key markets within the frontier
universe and are convinced that CMA will provide a world class research product that will help our
clients understand this market better. With almost one year still to go until the presidential
elections, it’s crucial to have experts on the ground who have analysed the full economic
implications of any potential political changes, and who can advise investors not just on the various
possible outcomes, but also how best to position their portfolios for each scenario.”
Pablo Cairoli, President of CMA, commented: "We are very enthusiastic about the agreement
reached with First Frontier and look forward to maximising both companies' efforts. Argentina is
under-owned in international portfolios and together with the fact that local securities are undervalued, we foresee a great investment opportunity in the middle term".
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